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5a re Have you adopted a conflict of interest policy … (cont’d)

Part V





Compensation and Other financial Arrangements with …











Article VII


Periodic Reviews


To ensure the Friends of the Manitous operates in a manner consistent with charitable purposes and does not engage in activities that could jeopardize its tax-exempt status, periodic reviews shall be conducted. The periodic reviews shall, at a minimum, include the following subjects:


a. Whether compensation arrangements and benefits are reasonable, based on competent survey information and the result of arm’s length bargaining.


b. Whether partnerships, joint ventures, and arrangements with management organizations conform to the Friends of the Manitous’ written policies, are properly recorded, reflect reasonable investment or payments for goods and services, further charitable purposes and do not result in inurement, impermissible private benefit or in an excess benefit transaction.


Article VIII


Use of Outside Experts


When conducting the periodic reviews as provided for in Article VII, the Friends of the Manitous may, but need not, use outside advisors. If outside experts are used, their use shall not relieve the governing board of its responsibility for ensuring periodic reviews are conducted.





________








CERTIFICATION





I, William R Strating, Secretary of the Friends of the Manitous, Inc., a Michigan nonprofit corporation, hereby certify that the attached Conflict of Interest Policy was adopted by the Board of Directors of the Friends of the Manitous in a legally called meeting held on September 1, 2006, and further certify that after being put to vote, the number of votes cast for the Policy was sufficient for its approval.





IN WITNESS WHEREOF, I have hereunto set my hand this 1st day of September, 2006.








FRIENDS OF THE MANITOUS, INC.,


A Michigan nonprofit corporation











By: _____________________________


          William R Strating, Secretary














